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Item 5. Other Events.

The Company's Board of Directors declared a two-for-one stock split in
the form of a 100% Common Stock dividend payable February 14, 1997, to holders
of record on January 28, 1997. After the dividend, there will be approximately
27,425,000 shares of Common Stock outstanding. The Board of Directors'
intention is to maintain its current policy of paying a regular quarterly cash
dividend, unless circumstances otherwise require. Following the stock split,
the new dividend rate would be $0.045 per share.
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